
THE EVENING TIMES, ST. JOHN, N. B,, WEDNESDAY, JANUARY 2, 1907. 
mse 

(CANADA PERMANENT MORTGAGE CORPORKTION 
Prudent investors look first to SECURITY. We combines 

security that is ABSOLUTE with a 4 p. ¢. rate to our 

depouitors. 

825,200,000.00 Carefully Invested Assets 

6,000,000.00 Paid up Capital 

2,200,000.00 . Reserve Fund 
Trustees are empowered by Order-in-Council to invest in the Securities of this Corporation. 

MARITIME PROVINCES BRANCH: 

Prince William Street and Market Square, St. John, N. B. 

Huopy HAY 

EDMUND B. LeROY, Manazer J 
Berlin, Germany. 

~~. MADE IN CANADA. 
CANADIAN CASUALTY AND BOILER INSURANCE COMPANY, covering 

Boiler Insurance, Accident Insurance, Sickness Insurance, Elevator Insurance. 
The most clear cut policies offered by any Canadian Company. 

LOCKHART & RITCHIE, GENERAL AGENTS, 

78 Prince William Street. St. John, N B 
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THE MONTH OF JANUARY 
| AND THE MONEY MARKET 

that the greates danger is your prosperity 
itself, occasioning your financiers to lose 
the sense of proportion. The Times also 
points out that the immense prosperity 

/ 

\ 

If jteneral precedent is to be a guide in 

foretasting the New York money market, 

January should be a month of easy mon- 

Lk
 

Dear Cousin Charley: 
We spent New Year's Day in Berlin, 

the capital of Germany. We sat up and 
watched the old year out; that is, the old 
folks did. We kids went to sleep long be- 
fore 12. I played a joke on the folks by 
pushing the regulator of the clock over, 

so that it would run fast, and they began 
yelling ‘Happy New Year’ ‘about eleven 
o'clock and didn’t find out differently un- 

til papa looked at his h and then watch 

they knew that the joke was on them. 

We all made some resolutions that we 
won't keep. Mamma wanted papa to 
swear off smoking and make a lot of re- 
solutions. Papa said he might as well get 
used to smoking now, and he had a lot of 
good ones left from last year that he 
hadn’t used at all, and there wasn’t much 
use for him to make any more. Well, we 
didn’t sit up long enough to get acquaint- 
ed with the New Year, but as soon as we 

saw that it arrived on schedule time we 
hit the hay; you know what that means, 

and “it” ain’t Dutch either. 
We went to New Year's services in a 

big cathedral, and although we couldn’t 
understand anything that was said we 

liked the music. Gee! They had an or- 
gan that sounded like a whole brass band 

and orchestra put together, and the or- 
ganist had long, bushy hair, and played 
with his hands and feet, too. That's no 

joke. We went up and saw the organ, 
|#nd where he played after the preachin’ 
| was over, and saw the great big wooden 

| keys he plays on with his feet. In the 
| afternoon we went out to the parade 

| grounds and saw a big military parade 

"and review before the German Emperor 
I bet a dollar the United States could lick 
Germany; just look how sy we whip- 
ped Spain, and the Spaniards were heaps 

than the Germans. 
In Germany they make every able-bod- 

ied man serve one year in the army, but { 

in America they don’t have to make them; 

they come when they are and 
| they already know how to fight. 

You know the Germans are great for 
| Weiner Wursts, and told Spots that 
they made them out of dogs. He under- 
stood all right, and he’s scared green of 

and won’t 
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butcher shops ever since go 
ev ates. In only three of the past twenty 

1as call money loaned above 10 per 

. in January. A year ago, following 

th: spasm of the last week of December, 

cdl money opened the year at 60 per 

ciit., but this rate gave way to 4 per 

cat. before the week was through. Al- 
rough 1900 opened with call money at 12 

cent., such a rate was a distinct ease 
the 186 per cent. rate of the week 

eiore. The 1890 opening rate of 45 per 
y ue followed close on the heels of the 
‘advance in the Bank of England rate to 
/Bix per cent. at the close of 1889, which 
/ in turn followed the undue speculation in 
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of the States is only equalled by the readi- | 
ness to expend capital ad libitum for pro- 
ductive purposes. It again scouts Secre- 
tary Shaw's plea for extension of the 
powers of the Treasury, and says that 
such views of the duties and possibilities 

of the post of the finance minister con- 
firm us in the belief that the sooner the 
Treasury is taken out of the banking busi- 
ness, the better. 
Experts on the money market believe | 

that New York will experience only mod- 
erate relief in the coming January. The 
money outlook here is highly complicated 
by the fact that the market has probably 

borrowed from the Bank of England as 

ling beer, and it makes them fat. 
| why 

near them, 

The Germans are great people for drink- 
That's | 

1 | 
i} because they wear wooden shoes, 

they are so fat they can’t stoop over to 
lace up the other kind. 

Well, we go to Vienna next week and 

I will write you from there. 
hy PABA ours, X 
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"N.Y. STOCK MARKET 
Tuesday, January 2nd 
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- much as £16,000,000, which must be paid 
back during the next month. At the same 
time, the stringency on the German mar- 

ket is the worst on record, and is likely 
to extend throughout January. 
The immediate course of the market 

here depends entirely on two factors— 
whether you will take gold and whether 
France will send it. As regards the first 
consideration. I believe that New York 
will not draw gold unless compelled by fi- 
nancial difficulties, which are not expect- 
ed if a policy of general liquidation is 
pursued on your speculative markets. 
France, however, is not likely to send 
much more gold to us. 

this market at the end of that year. 

Regarding the money outlook the Lon-! 
don correspondent of the New York 
Evening Post cables:—The rate charged 
on our Stock Exchange this week, for 
“carrying over” American shares to the 
next settlement, is wholly unprecedented. 
Never before have‘echarges on Americans 
been heavier than on South African mines 
yet at the moment when borrowers on 
your stocks, last Wednesday, were paying 
at the rate of 14 per cent. per annum, 
only 9 per cent. was asked on ‘Kaffirs” 
and 7 to 8 on ordinary home stocks. 
These abnormally high ‘‘contangoes” on 

‘Americans were due to concerted action 
by English banks and financial firms, in- Statistics compiled by the New York 

spired not only by the really dear money' Journal of Commerce and Commercial 
in this market, but by a wish to test the Bulletin, show that in January a total of 
extent of the speculation account in your $84,461,975 will be paid in dividends by 

stocks, and, if possible, to bring about a the chief railroad, industrial, traction, 
wholesome reaction in your prices. | bank and trust companies, and that inter- 

The result of the test has been that,'est payments for the same month will ap- 
ile a mcderate amount of securities proximate $94,795,000, giving a grand to- 

‘ware reshipped to New York, the balance tal for the month of $179,256,980, an in- 

nf the account, which proved to be enor-| crease of $38,102,928 over last January, 
eles, was largely arranged here by for-|and forming a new high record. The com- 
eign banks. | pleted tables for 1906 show that the rail- 
Views of your market, as the year closes road, traction and industrial 

are highly conflicting; the majority hold, 

' however, that a smash need not be as- 381,385 during the twelve months in the 
sumed as inevitable. The entire position following proportions: Industrials, $301,- 

ic admirably summed up today in a Times 815,535; railroads, $206,851,580; tractions, 
- leading article, which takes the ground $28,714,270, 

INVEST $5,000,000 

iN PARRY SOUND 
| TORONTO, Oat., Jan. 1—Five million 
lollars is to be put into Parry Sound cop- 
per properties by J. S. and W. S. Kuhn, 
the Pittsburg millionaires and business 

artners of E. C. Converse, of Nipissing 
lame. Options on 4,000 acres of rich cop- 
jer mines, including the McGowen, Wil- 
bx and Spider Lake, were ‘taken up on 
pturday by Thomas A. Wood, mining 
yospector, of Parry Sound, on behalf of 
e cap Rists referred to. 
The work .of demonstrating began last 
#ek. Quietly during the past summer, 
wen Cobalt monopolized the attention of 

TIMES DAILY PUZZLE PICTURE 

] 

/ 

the mining world, Mr. Wood proceeded to 
secure copper leases over a large 

| These properties were passed upon one by 
one, by mining engineers from Pittsburg, 
New, York and Detroit, and were pro- 

five millions will be spent in developing 
the properties. 

Tre gates of heaven come a little nearer 
every time a man stoops to sympathize 
with a child. 

| Religion is a seed which, planted in 
| daily living, makes life glorious with its 

| beauty, but hoarded it becomes a stench 
in the mostrils of men. 

a 

January 2, 1905—Two years ago today terms were agre 

trac companies | 
have distributed in dividends alone $537.-| 

area. | 

nounced good. The investment to date of | 
the Pittsburg men, stands at $760,000 and | 

(With sincere apologies to the original.) 

Act III. Scene IV. The two dining 
halls in the Union Club. A Banquet pre 
pared in each. 

(Enter McL., some members of ban- 
quet committee, and a few attendant 
Prince William St. politicians.) 
McL.—“You know your own degrees; 

grab all the vice-chairs and propose the 
several toasts. Myself will mingle with 
the magnates and millionaires, and even 
for a time I'll play the humble host in 
the lesser, graceless dining room.” 
(Enter 1st Pr. Wm. street politician to 

the door.) 
McL.—“Here I'll sit i’ the midst. Be 

large in mirth; anon, we'll drink a meas- 
ure the table round. There's blood upon 
thy face.” 

1st Pr. Wm. St. Politician—‘“Tis Banquo 
Blair's then.” 
MecL.—“Tis better thee without, than 

he within. Is he dispatch’d?” 
1st Pr. Wm. St. Pol—“Dear Colonel, his 

character is quite gone; that my tales did 

for him.” 
MecL.—“Thou art the best o’ the cut- 

| throats. Yet he’s good, that did the like 

for Sears; if thou didst it, thou art the 

nonpareil.” 

1st Pr. Wm. St. Pol.—“Most royal sir, 
Sears is ’scaped.” 
MecL.—“Then comes my fit again. TI had 

else been perfect. Whole as the Bank, 

founded as the C. P. R.; as broad, and 

general, as the casing Gas. But now I'm 

Seared, and Tuckered out; a prey to 

doubts and fears. But Banquo Blair's 

297? 

1 Pr. Wm. St. Pol.—“Ay, my proud- 

busted Colonel; safe in inglorious discom- 

fited old age he bides, with mine and 

yours and Ontario’s twenty trenched 

jealous gashes on his head; the least a 

death to new ambition.” 

boodling wait on opportunity, and I on| _ 
both.” Dien 

arket 
Colonel E—(Colonel in waiting to the ket. 

veal thing)—“May it please your highness | and 
now to enter the larger chamber and 

propose the city’s health? ’Tis the toast 
you took upon yourself when the commit- 

tee grudgingly divided up the rest among 
their baser selves.” 
An M. P. P. —(Not too closely ac- 

quainted with the committee’s arrange- 

ments)—“I'd like to hear from Blair.” 

(The ghost of Banquo Blair rises and 
sits in MecL’s place). 

McL. (Advances to take his seat and 

make his speech)— “The table’s full.” 

North Wharf Politician: “Here's 
place reserved, sir.” 
McL.—“Where ?”’ 
North Wharf Pol. —“Here, my colonel. 

What is ’t that moves your highness?” 
Some members of Committee: “What, 

our good colonel?” 
McL.—“Pr’ythee, see there! Behold! 

look! O! how say you? Why, what care 
I? Thou art no Liberal as myself; a Li-| 
beral’s he who follows whatso’er Sir Wil-| 
frid craves.” 
(A loud rumbling inside the Globe, which | 

ceases on recollection of the dog biscuit | 

vote). : y | Dec Wheat 
“The nomination’s mine, against all odds; | Dec Oats 

in spite of Tucker, or thyself and Sears.” | May Corn 
® Z May Wheat .. . (Ghost disappears). JR os ANG 

1st Prince Wm. St. Pol.— “What! quite| jan pork .. 

unmanned in folly?” 
McL.—“If 1 stand here, I saw him.” 
North Wharf Pol.—“Fie, for shame!” | 
MecL.—“Politicians have been deposed for 

once and all ere now, a few years back 
Tucker blocked my way; and likewise Mec- | 
Keown, too. Now that they are gone, | 
Blair comes again with twenty mortal mis-| 

| takes on his head and pushes me from my | 

! stool. This is more than strange than even |Jan. Cotton 
| p LER f AT a March Cotton 
both his resignations were. May Cotton 

(Exeunt). July Cotton 
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NEW YORK A 
JEWISH TOWN? 

There Are Now 800,000 Jews 

in That City---A Remarkable 

Story. 

“Unquestionably we are thus face to face 

with one of the most remarkable pheno- 

mena of the time. New York, the head- 

quarters of American wealth, intelligence, 

and enterprise — the most complete physi- 

cal expression, we have been told, of the 

American idea — seems destined to be- 
come overwhelmingly a Jewish town,” says 
Burton J. Hendrick, in “The Great Jewish 
Invasion” in the January McClure’s, from 
which we quote further: 
“More remarkable still, the great mass 

of its Jews are not what are commonly re- 
garded as the most enlightened of their 
race. They are not drawn from Germany, 
from France, from Austria and England— 

countries in which the Jew has been prac- 
tically Europeanized; but from Hungary, 

or Polish Jew there is almost as much dif-| 
ference as between the German and Rus-| 
sian Christian. The one is the pro-| 
duct of free institutions and a tolerant ci-| 
vilization; the other is the victim of religi-| 

ous and economic persecution. In New| 
York the German and Russian Jewish ypo- 
pulations have always kept distinet. In- 
termarriages have been about as infrequent 
and as much frowned upon as between 
Protestants and Catholics. Nevertheless, 
the German element is probably not one- 
sixth of the whole Jewish population. In 
a word, New York is probably destined 
to be overwhelmingly a city of Hebrey’s.” 
There are now 800,000 Jews in New York 

City—the greatest Jewish community ever 

ed upon for the surren 
der of Port Arthur. 

Find a Jap. d 
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assembled in one place. Not only chat— 
they have become a dominant factor of the 

INCREASE OF OVER 

$200,000,000 
done 

society in which they live. Mr. Hend- 
rick describes the picturesque ascent of the 

newly-landed Russian immigrant, with his 

poverty, his ignorance, his suspicious ha- 

tred of government authority, and his re-| The total volume 
lentless ambition, to the station of a land-|through all the Montreal banks during the 
owner, a manufacturer, or a merchant of | year 1906, as officially reported by the 

standing and wealth. His analysis of the | clearing house showed an increase of over 
{causes and conditions which are hundred millions compared with 

| 
| 

| 

of business 

lending | two 

themselves to the advancement of the rest- | last year. 
less Hebrew in this country, and of the| The total clearings for 1906 were $1,533, 

material symbols which mark the path of | 597,000, compared %vith $1,324,313,000 in 

his triumphant march, is one of the most (1905, an increase of $200,284,000. 

interesting pieces of sociological observa-| The big increase is especially remarkable 

tion lately published. because the year was a quiet one on the 

“No people have had a more inadequate | exchange of the Montreal Stock Exchang 

preparation, educational, and economic for | indicating it was due almost entirely to 

American citizenship. “Out of the four|commercial expansion. 
or five million Jews,” said a leading St.| John T. Knight, the of the 

| Petersburg newspaper in 1893, “only from | Montreal Clearing Hous2, in commenting 
ten to fifteen thousand have a stable|on the big business done, stated he con- 
means of subsistence.” “What did you do |sidered the very 

as 

manager 

| ‘ 
i increase a 

in Russia?’ the East-Side Jew is fre-|one, especially as last year the clearings 

| quently asked today; a shrug of the|had beeen beyond those of the previous 

' shoulder is the invariable reply;” says| year. 
| Burton J. Hendrick. 
| Mr. Hendrick tells how in Russia all 
| manner of restrictions have been heaped | MARINE NOTES 
| upon them:—“They are kept out of all! Battle line steamer Pandosia sailed from 

| the learned professions, virtually forbid- Buenos Ayres on Dec. 27 for Montevideo, 
Boston and New York 

| den the primary schools, the technical in- 

“They are shut up in a few cities, for- 
bidden to live in the country, or in the 

Russian towns. By the state they are 
treated as outcasts. They are not Russians 
and never become such; in the caste sys- 

tem of Russian society they are reckoned 
in the same class with the Kirghiz of Si- 
beria, the Kalmucks of Astrakhan, and 
other semi-civilized tribes. Thus, when 
they land at Ellis Island, they are to a 
large extent ignorant, unable to read or 

Inishowen Head from going to sea Monday 
night. She left port yesierday afternoon, 
bound for Dublin. 

rived last evening at 7.20 o’clock from Bos- 
ton with thirty-five passengers. The steam- 
er sailed at midnight to return. 

The Halifax Recorder has the following: 
Total number of steamers and vessels with 
their tonnage remaining on the register book 
at the port: of Halifax ¢x~. 8.), on Dec. 31, 

write; personally uncleanly; without pro- 1906: 3 { 
fessions or skilled trades; inevitably with Bteaisioe Te Stir on 
a suspicious hatred of governmental au- Barks.... .. io 5 A 1,110 

thority. Their only capital stock is an in- ' Br'gantines.. 193 
telleet which has not been stunted by bo 1 
centuries of privation, and an industry 27 
that falters at no task, howe=er poorly | 164 

: » | -—— —— 

paid. OVAL. ciheso Raed ioiv tae 21,812 

| 
eT | 1907 
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Coastwise:— 

satisfactory | 
| 

| 
| 

| 

| from Poland, from Roumania, from Ga-| stitutions, and the universities,—e¥en| The St. John ship Howard D. Troop, Cap- 

licia, above all from the Russian Em-|those which they have founded them-! tain Durkee, arrived at San Francisco Dec. | 
£ 2 31, from Antwe She left Antwerp on the 

pire.” . i selves,—and prevented from owning or gi} of last August, 
“Between the German and the Russian | leasing agricultural land. . . . . | —_— 

Weather conditions prevented the steamship ' Asso 

| ing, 
Steamer Governor Cobb. Cavtain Pike, ar- [tion 
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IMPORTS FOREIGN PORTS 

SAN FRANCISCO, Dec 31—Ard, ship x stmr Salacia: 
| ard D Troop, Durkee, from Antwerp Robert Reford Co: 10 bdiq 
8). vileloth, A O Skinner; SH 
BUENOS AYRES, De 27—81d, stmr Par 5 coils roj 3: 89. 

| dosia, for Montevideo, Boston and New Y brick, t 

NEW HAVEN, Dec 31—Ard, hr Golden Comeau fir 
Ball, St John. lion, 1 fill Cam p- 

Salem, Mass, Jan 1—81d, schr Genevieve, Dominion 
r St John | Also goods for other poinis 

ibiti iation | EUROPEAN AGENCY Exhibition Association > 
FP'HE ANNUAL MEETING OF THE MEM- NDENTS properly executed at 1 

bers and Shar 1 of the Exhibit'on cash prices for all kinds of British 
ciaticn of the Ci nd Covmty of St. Continental] goods, including:— 

John will be held at their offices, Canala 
Permanent Mor gage Corporat on ambers, Boots, Shoes and Leather. 
65 Prince Will am street, on Tuesday even- Chemicals and Druggists’ Sundries, 
i January 8th, at 8 o'clock, for the elec- China, Earthenware and Glassware, 

of directors and such other busine Drapery, Miliinery and Piece Goods. 
as may come before ti ting. ! Fancy Goods, Perfumery smd Stationeryq 

F. GLEESON, Secretary. | Hardware and Machinery, 2 

| 

: 
| | 

| 

Photographic and Optical Goods, 
Provisions and Ollmen’s Stores, 

ete., etc. 
Commission 234 per cent to § per ceat. 
Trade Discounts allowed, 
Original Invoices supplied., 
8pecial Quotations on Demand, 

A. O. SKINNER, President. 

| 
| CONDENSED ADVERTISEMENTS 

(Too late for classification.) 

I OY WANTED — APPLY PADDOCK'S Sample Cases from £10 upwards, 
DRUG STORE, 1-2—6t Consignments of Produce Sold on Aocouny 

MO LET — FROM 18T OF MAY NEXT, 
the premises, Nos. 9 ‘and 10 North Mar- Ve 

ket Wharf, at present occupied by the WILLIAM ILSON (} SONS, 
Meszsrs. George 5. De Forrest & Sons, Ltd. | » (Established 1314) 

25, Abchureh Lane, London, HB. Ce 
Cable Address: “Annuaire, London.” 

For further 
McGIVERN, 

apply to MISS C. 4 ar'ic ‘lars 
22 Wellington Row. 
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