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FINANGIAL and COMMERCIAL

P~

BRADSTREET’S ON
THE SITUATION

Banking Interests Taught a
Severe Lesson---Drastic Ac-
tion Was Necessary in New
York.

(Bradstreet’s) N
A decidedly critical situation in bank

aftairs at the metropolis has again been
taken to all
successfully met by the Clearing House
Association, acting through its committee.
To accomplish this, drastic action was
found necessary, and the spectacle has
been furnished of wholesale retirements
and practically enforced resignations of
directors and officers of the banks involv-
ed in the matter. As a result, however,
of such a course, the position, as far as the
Clearing House banks at New York is
soncerned, is generally regarded as having
‘been rendered far sounder than it was,
while the separation of certain individu-
als and interests from active participation
in banking at New York is looked on as
removing a constant source of danger and
a menace to the security of the financial
community. Nor was this an entirely
new matter. For some time past conser-
vative bankers have shown little conceal-
ment of their disapprobation and even
anxiety concerning the course of certain
comparatively new interests which had en-
tered the New York banking field upon
a large scale, their policy being to create
so-called chains of institutions, closely al-
lied through stock ownership by the dif-
ferent elements, which were in most cases
associated in the directorates 'of the banks
in question. It is also very generally be-
lieved that the control or substantial
holdings of such bank stocks were secured
in some if not all cases by loans made to
the operators in question from their own
banks, with the stock of other banks as
collateral. Moreover, the parties in ques-
tion were identified with the promotion
of various industrial and other enterprises
requiring strong support from banking
quarters, and to which assistance such as
tHe chain of banks could afford was a vital
necessity. Hence the dangerous nature of
the sifuation and the evident . readiness
of the Clearing House committee to take
radical steps when the plight of the Mer-
cantile National Bank furnished
for intervention and called for help to the
threatened institution.

N. Y, STOCK MARKET

Tuesday, October 29,
New York Stock Quotaucus. Cnicago Mar-
ket report and New York Cotton Market.
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December Cotton.. .. ..10.08 10.60
January Cotton .. v. 9.89 9.81
March Cotton.. .. 9.96 9.83
May Cotton .. .... ..10.00 9.88

by D:. C. Clinch,

Broker.)
NEW YORK, Oct. 29—Consols
night 82 3-16 for
for account.

LONDON, 12.30 p. m.—CPR,
Money on call 3 1-2 a 4 per cent,
short and three bills 5 a 14 per
cent.

BERLIN-—The JImperial bank of Ger-|
many today advanced its minimum rate of
discount 1 per cent to 6 1-2 per cent. The

(Furnished Banker &

1-4
1-4

are
below last money 82
154 1-8.
discount

months

5 1-2 per cent rate had been in effect since
April 23rd last.

LONDON—Gold to the
million dollars in eagles
America.

WASHINGTON— Secretary Cortelyou
feels that the situation is well in hand and |
that normal conditions will soon pre-
vail.

LONDON, 2. p. m.—Exchange 482.50.
Ane, 33 14; ACP, 51 14; Atch, 76 38;
BO, 82; CO, 28 1-2; GW, 7 1-2; CPR,|
154 1-4; Erie, 18 1-2; EF,
KT, 25 1-4; LN, 97 34;. N, 62
106 1-2; Cen, 100 14; OW, ¢
115 14; RG, 78 14; RI, 14 1
SP, 67 14; St., 104 1-2; UP, 110 1-2; |
25 34; UX, 84 14. ?

LIVERPOOL—Spot cotton quiet, prices |
easier. Middlings  off 22 points. Futures|
opened easier at 5 12 to 8 1-2 off. At
12.30 p. m.—Easy, 7 12 to 15 12 decline |
from previous closing.

NEW YORK-—Large financial interests |
conferred again yesteraay afternoon and |
evening at Mr. Morgan’s residence. l
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ot ' ods will
| tions.

| house

| pected of

London were

very irregular but those for |
which there was genuine market were |
mostly lower. Canadian Pacific was very |
weak on liquidation for Berlin. General
market was depressed with further de-
cline in consols. Copper stocks were the|
firm exception.
LIVERPOOL, 2 p. m.—Futures quiet |
and \‘{m'a\']ﬂ.‘ 7 to 14 net decline. 4‘
NEW YORK-—Negotiations for import- |
ing two million dollars by Chase Nation-
al bank were successfully completed late

vesterday.
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RAILWAY EARNINGS.

Canadian Pacific Railway Company’s re-

Natl Lead A 3 g
owin, Gty o o s 7 | turn of traffic earnings from October 14th.
Texas Pacific .. .. to October 21st.: |
Union Pacific .. .. 1907 1
U’ S Steel .. ;9 A).., S as e e Teeni weniie |
U S Steel, pm ; ! FO0G S8 e S R R T
Total sales in N Y \e\wrddv ) shares. | i
| Increase <3 o o A S OS 16.000
CHICAGO MARKET REPORT. ! Grand Trunk Railway system traffic
e . i | earnings from Oectober 14th. to 21st.; 1907.
Dec. (9rn WA ot LT 01% 31 04 9: 1906. %899.14 crease. $45.238
Dec Wheat .. .. .. 98 981, | $944,379; 1906, $899,141; increase, $45,238.

FOUR THOUSANI
HELD SLAVES

| ceed to his native

Awful Tale Told by
ra Fugitive Excites
Madrid.

Men Forced to Work in Fields|

Under the Whip and Treated |, JOmE0ASTS Unect

| wiads and

Like Wild Beasts---One Who |,
Escaped From Imprisonment |}
Relates His Experience.

SIS | CRLCE S,

MADRID, Oct. 28—A thrilling
related by a Spaniard who recently
from Manila, is attracting a good deal of
attention in the Madrid papers. This
man, who gives his name as Bulguera, de-

story,
arrived |

i

|
|

clares he was on board the Spanish cruis-|

er Reina Marie Christine when she
wrecked. He says that svhen the warship
foundered and her crew of 627

men were|

was |

thrown into the water, though more than |

saved.
were

300 were drowned, many were

The survivors, he declares, cap-

tured by Tagalos and taken to the Ieland |
Bulacan | Coal Company has bee
According to Bulguera’s story| ~™ e A e i

of San Juan Del Monte, in the
Province.
there are more than four thousand Span-
ish prisoners in that island. They are
forced, he says, by the natives,
their ploughs and are whipped and treat-

ed like beasts of burden, and the only
reward they get is scanty rations of green
corn.

Bulguera has related his story to a eor-
respondent of El Pueblo, and he says that
in June last ninety \]nm«h
tried to escape by swimming, Practically
all were drowned, he says, but he suc-
ceeded in landing on the opposite bank
and was subsequently able to reach Man- |

ila. Then he went to the American au-|
thorities, who provided him with pas-
sage on board the steamer Baltimore,

bound for Cadiz. He reached that® port |
in September, but was only able to pro-'

to drag|

prisoners |

| there

SPANI
Y SAY

GES

a few days since,

town

where he had long been given up for dead.
One of Bulguera’s companions has also
just reached his home, at Valencia, where

{ he found that not only had he been pre-
sumed to be but his wife had mar-
ried again. This story of four thousand
Spaniards being still alive and in the
hands of Tagalos has caused a great sen-
sation and is made the subject of com-
mants by the press of Madrid.

THE WEATHER ’

settled

dead,

with  occasional
Wednesday, northerly
colder.

SYNOPSIS—The disturbance on the coast
has much the same appearance as yesterday
| but it is centred somewhat further north, The
we ither is unsettled and stormy along the

lantic coast. To Banks easterly and south-
(rl_\ gales. To American ports, north
northwest gales tonight and Wednezday. S:
ble Island, southeast, 36 miles, cloudy. Point

Lepreaux, we 4 miles, thick fog at 11 a. m.

LOCAL WEATHER REPORT.
Highest Temperature during las

24 hours 60

Lowest Temperature during last 24 hours 54
TeMperatore &t NOON % w.vl il iiviviiivs 59

Humidity at Noon TP RIET OO SR Ul .. 9

Barometer Readings at Noon (sea level and
32 deg. Fah.) 6 inches.

Wind at Noon: Direction, 8. Velocity, 8 miles
per hour. Rain.

‘Same date last year: Highest
50; lowest, 40. Cloudy to fair.
D. L. HUTCHINSON, Director.

SPRINGHILL STRIKE OVER

Temperature,

Springhill, Oct. 28—The strike of the
employes of the Cumberland Railway &

called off a sec-
This came today,
Pioneer and Me-
A.

the men.
meeting of
Lodge, P. W.

ond time by
following a
chanics’

“A case of blind faith,” said the
man. ‘“The doctor writes out a
tion. Oftener than not you
it, and you don’t know what it is. He tells
you to take it. ‘Yours is not to reason
why; yours but to do and die.’ ”

Whether or not Dr. Patton meant it, |
was ‘a distinct ripple throughout
the congregation.—Boston Herald.

clergy-
prescrip-
cannot read
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News of the St. Croix Valley Gleaned by

Times Correspondents.

Oct. 29.
Bishop

Calais,
Right Reverend Robzrt Codman,
will visit St.
November 3.

Anne’s Episcopal

on Sunday, There
commun-
with confirmation
at 10.30, and evening prayer, with address
The

interesting speaker,

ion at 8 a. m., service
bishop is
the at-

Sun-

by the bishop at 7 p. m.
able and
at
no
the

the several services on
doubt be large.

steanfer Henry F. Eaton, of
Frontier line, was towing the Viking,
of the Deer Island and Campobello route,
which had become disabled on the down
trip, Friday, the lines parted while the
steamers were off Dog Island, near
port, Saturday forenoon, and - the
vessels came together with a crash. The
Viking ‘was damaged' somewhat, but was
later towed to Eastport, by the tug Phan-
tom, and received the necessary repairs to

day will
While

{ machinery and hull. The accident occur-
red in the whirlpools.

Howard "Acheson left Tuesday moming
for Eastport, to rejoin the steamar Calvin
Austin, on which he is employed, after
spending a few days with his family in
this city.

George Claridge, \1]]7!”[)1&11411 nt of the

was & visitor
Sunday.

Macnamara, of tha Calais
making a double arrest |
one of his prisoners got
noé time in getting across
Stephen. The other fellow

L‘nt}mm Electrie
to his home in (al.n~

While Officer
]mlik‘(‘ force
Sunday afternoon,
away and lost
the line to St.

was

PREMIER AND ORGAN

25; | Hon. Mr. Robinson and the Sun|

Appear to be at Variance.

Premier

East- |
two |

1
| H. Foster,

|

|HARKINS SCORES

|
|
|

i
|
|

In the Sun this morning Rob-
inson says:—
‘There seems to have been a' feverish |

desire on the part of tha local opposition

sOme pPerson Sworn in
the opposition
stosmers and their press have be
nenting their lamentably weak
by reckless statements that
ant office had been hawked
country from lawyer to lawyer. 1
desire to our
too their

as attorney

general, and both barn-

this import-
the
do not
friends
oft-repeated

about
censure opposition
strongly for mis-

contess

that had I as little real solid ground to
| stand upon I might have been compelled
to resort to similar tactics. 1 can only
dzny the misstatement.”

The Sun itself on Sept. 17th, said:—

“The presence of Premier RoBinson in
the city \1“‘\"L<\’ in consultation with
prominent local supporters has caused the
report that A. P. Barnhill, K. C., may
be asked to enter the provincial cabinet
with the portfolio of attormey general.
While the impression is prevalent that the
report is well founded and that Mr.

Barnhill would be a splendid acquisition

to the government, authoritative

verification at impossible.”
Premier Robinson said in this morning’s

any

present 1s

Sun:—

“I am sure that even our opposition
friends will admit that it was difficult to
have Mr. McKeown appointed to liw of-
fice during his absence in England.

The Sun on Sept. 17th said:

been vis-

“Some opposition criticism has
ited upon the premier for his delay in sel-
| ecting an attorney general. If it be true,
as is reported, that Mr. Barnhill’s absencg

from Canada has been responsible for the
delay, the premier is fully justified. A
man like that is worth waiting for.”

TO EXTEND
MANITOBA’S

BOUNDARIES ;.

sen. supple- |
attacks |

|

made a .kick, but was finally landed in
the cooler.

The death of Mrs. George MeceCracken,
which occurred on Sunday ‘morning is
deeply regretted by her family , and

friends. Mrs. McCracken was stricken
with typhoid fever about a week ago, and |

the progress of the disease was rapid. She |

leaves a husband and several children, for
whom deep sympathy is expressed. De-
ceased was a native ofsSt. Stephen, her
maiden name being Georgie Hanson, The|

funeral services were held on Monday af-
ternoon, and were largely attended.

A Slav, employed at the paper
Woodland,

a fellow countryman and abstracted there-

mill,

from the sum of $100, the offence occur-
ring Saturday afternoon. As usual, the
matter was kept dark by the police, and,

as usual, the thief made good his escape.
The Boston shoe store, managed by W.

closad its ‘doors on Saturday
last, pending a settlement of dﬂulx~ with
the creditors. The amount of liabilities |
is unknown.

0. R. McKay, electrician for the Sea-|
coast Canning Co., of Eastport, spent]|
Sunday with his family in this city.

The barkentine Shawmut, with a cargo
of coal from New York for the Washing-

ton County railway, is discharging at the
railway pier.

Several schooners are hung up at Cal-
4lh for lack of crews to man them, al-
though good wages are offered.

Mrs. B. M. Rutherford has returned to|
her home in Eastport, after a pleasant
visit  with friends in Calais.

A GREAT SUCCESS

The Shadow Behind the Throne |
a Distinct Hit at the Opera|
fouse Last Evening.

broke into a trunk owned by |

LYONS THE ADVERTISER

Box 203 « - St. John. N. B,
late advertising manager Iraser, Iraser

Co.
YOUR DAILY SALES
LYONS METHOD OF ADVERTISING, |
| able results.

Corregpond with me and {increase
| eales. ntracts taken for ad writine.

NEW SINGER, NEW
PICTURES, NEW SONGS,
BIG ORCHESTRA |

Nicke! Theatre Had Grand Open-
ing for Another Week Last

Night.

The Nickel had a grand
another week last night, and the after-
noon shows were well attended as well.
Besides the superior show of motion pho-
tographs, Harry Newcomb, of Portland
(Me.), made his bow as a singer. He is
{ a good looking young man, of fine
| presence, and possesses
| baritone voice, full of expression
| great flexibility. In the march-song, The
Girl You Leave Behind, he made an instant
hit, and was generously encored. De
Witt Cairns, in Chas. K. Harris’ ballad,
| Because I Love You So, was also received
with unstinted plaudits, and the Nickel
is congratulating itself upon  securing the
services of two such remarkably fine vocal-
s—young men who are well mated
singers
| Another particularly attractive feature
{ of the show is the exceptionally fine inci-
dental music by the orchestra, which was
last night augmented by the addition of

|
|

| is as

| Prof. W. Bowden, violinist. It is the
| aim of the Nickel management to give its
| patrons the benefit of the best talent
| available. The Irish airs in connection
with the Glimpses of Erin, were highly
commented upon. New waltzes, intermez-
zos and caprices were also very catchy.

|

| Of the principal part of the programme,
ltrm much cannot be said in the way of
} commendation. The large crowds of
| thoughtful,
| the West African the Irish scen-
| ery and the fine exposition of horses be-
'lom;ing to Louis Winans’ famous English
\tu!]ll were charmed with the entertain-
ment. A comedy film brought the usual
| amount of laughs.
noon the same show will be put on.

scenes,

|
i ITEMS OF INTEREST
i)

Ungar’s Laundry work is no bluff pro-
method, and yel-
Pure cleanliness
’Phone 58.

cess; no quick chemical
lowy grimy results.
and fine ironing always.

It was the glad hand for “Uncle Bill”
Harkins all the way at the Opera ,uurt
last evening, and the popular manager, as

| well as his company, must have lw-u‘
greatly delighted at the largs and fash-|
ionable audience which, in spite of the dis- |

| welcome.

Bi.l Providi:g for Extension to
a Lake in Keewatin is Now
Being Prepared.

Globe

ernment

TORONTO,

Ottawa

Oct. 29

says:

(Special)—A

special The gov

have under consideration the preparation
of a bill respecting the extension of Man-
itoba’s boundaries to take in part of the

prasent district of Keewatin, as promised
last year by Sir Wilfrid Laurier. Owing
to the necessity of shortening the last ses-
sion to allow of the departure of the prem-
ier and his colleagues to the imperial con-
ference, it was impossible to deal with so

question last

accordingly

spring
deferred

important a
measure until

coming

was

the session.”

A CHAMPIONSHIP FIGHT

Abe Attel and Teddy Weeks Will
Go 20 Rounds Tonight for|
Featherweight Title.

and thef

|
I
|

LOS ANGELES, Cal. Oct. 29—Abe At-|
tel, the feather-weight champion of the |
world and Freddie Weeks, the little cy-|
clone from Cripple Creek, Col. who are
to fight 20 rounds here tonight for the
title that Attel now holds, yesterday fin-
ished their training and both camps an-
nounced that the fighters are in fine con-
dition. The articles of the fight call for
122 pounds ring-side -and both Attel and
Weeks are now at the 1!13|1 figure. Attel
displays his usual confidence and will be

a big favorite. however, is
expected to put up a hard and game
tle. -There is comparatively little betting

on the result of the fight.

THE VANCOUVER RIOTS

His u;r)mn“nt.

Of the Twenty-two Men Arraign-
ed Only Three ilave Been Con-
victed.

VANCOUVER, B. C., Oct.

29 (Special)

Three only of the twenty-two men. in
| the first instance arraigned for rioting on
September 7,-in the Chinese and Japanese
quarters, have bzen sent to jail. Of the
twenty-two, fifteen were sent to trial to
the assizes, but in six cases the grand
| jury returned no bill. Two were found
not guilty. The petit jury disagread in
{ three cases and ome was postponed until

The last
yesterday

the next assizes.
dealt with
to one month,

and sentenced

bat- |

man convieted | value of

agreeable weather, turned out to bid them

John audiences have

felt that they had a sort of proprietary
right in Harkins’ Company. They seem
to get closer to the audiences than many

other organizations visiting here, and any-
way it is worth a half a dollar of almost |
any man’s money to see Uncle Bill's jolly
rotund rubicund countenance at the door,

as he gives the sunny smile to his m(m}
friends.

This season’s company is fully

always |

equal tn‘

At the quarterly meeting of the King’s |
{ Daughters’ Guild held last evening, it ‘N’
was decided to engage an assistant teacher Fa“ and lnter Overcoath $7-3 8, > 9.;5,,
for the night school for girls. Sixteen -
girls are already enrolled and a number ) . 75 '3 7 I‘-’ 75 16 75

. | i

of others are expected. The ladies also 7 Y b a, b Lo ¥ o =
| talked over arrangements for catering for | B
| the next Capadian Club luncheon. The|® WA
usual reports were passed. |

{ GOODS DELIVERED TO N,
ERN RAILWAY.
If you have any goods for
| Southern Railway or for delivery

B. SOUTH-

The N. B.
on the

1

increased by the | *

SPECIAL SALES CONDUCTED with profit- |
your |

d 1
opening for |

stage |
a most melodious |
and of |

appreciative people who saw |

Tonight and this z).ftx‘l'<‘

|

|
|
|

8Y
} WAMAN?

The Original and Genuine Worcestershire,

ASK ANY HONEST GROCER FOR THE BEST SAUCE.

HE IS SURE TO GIVE YOU LEA & pERRlNS’ ¢
J. M. DOUGLAS ®& CO., Canadian Agen

Montreal.

y
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The New Fall Styles

In Men’s and Boys’ Wearables are now ready -for
your inspection. We respectfully-invite your early
visit to see our grand collection of smart garments,

The high standard, which we:have setdn-past
seasons, combined with-recently ~added ;facilittes, A
enable us to pronounce-our-Fall:Shoswing:

MOST EXCELLENT

Fall Suits at reduced -prices,. $4. 98*_5‘.48

6.48, 7.48, 8.48, 9.48,
Formerly:$7.50 to rz.50.

'\’

C. B. PIDGEON,

| the best that Harkins has brought to us f 4 M 3 3 4
‘ y iy > .. 11 west side, gend to S. J. Withers, 58 water | B orner ain an Tl ge treets
for many moons. I'he Shadow Behind i *
e e s 21 73 < streut or telephone 241 and my teams will
I'he Throne” is a melodrama cast on ra-
: o call,
ther novel lines. It is wholly unconven- |
tional and for this reason is more worthy | ’ :
SRR LA ’ | About 1 o'clock yesterday afternoon|= =
than most of them. If it has a fault it 1\‘ : 3 : ;
3 " the dredge New Dominion met with an :
that the final act is erude, but the rest of 7 . : K
68 PR S accident. While celaring up the bottom ¥
1 s good e 1gh. to make » audience . . . ;
b ’”‘.],. - ‘1' T g ',I,f “€| on the site of the new wharf, the bucket
> willing give that. > com- L ! : |
quite wi Hvr o forgive \{1 1‘1 m] €O~ | haocame entangled with a piece of sunken | —————————
any rell cas and t aly: : . .
1‘<‘“.\'i“ well cast 1h 1, and the result 16 &' {imher which tore off one of the arms.
‘\”rll(~‘lm l. ]““1“”'1”“"“ B i ¥} The drefige was out of commission for the MINIATURE ALMANAC. l NOTICE TO MARINERS,
1“1 play tae i a }-T" 2 HOHS : €SS0N, | yest of the afternoon. The crew of the| (8 Tides | Philadelphia, Pa., Oct 26—Noti
P \ - s base s @ . Y s ¢ 1901 | e a, a., 4 5 tic Ve
and the story 1 1y DR on the efiorts »"11 dredge were at work last evening repairing | October High Low|by the Lighthouse board that the ,u‘
the Viceroy of China to have the English| 1o pucket. AP R 4.34 3 Brown Shoal gas buoy, No, moored on the
ambassador, Col. John Calhoun, n an 28~ Taae 7L Ty 5 outherly side of Brown Shoal, entr: e
A 3 3 & Delay y Bay. 18 1 ot # 4
important treaty which would be very| A weak Stomach .‘.l\m‘, dyspepsia, a 4 j\l ‘dl ok b . \'1")‘] "”‘;r‘ II""' 187 ‘I:“‘ ed showing vhite
TRy i e SRR R A ot ’ dds § At it b e 31 IUr'S oo oo o vilhout eclipses, 1 proper charac ti
l’f neficial to the Chinese nation. To ,'”’l weak Heart with palpitation or inter- «| will be restored as soon as practicable,
him'he secures the servicgs of Henry Sea-| mittent pulse, always means weak Stom-| The time used is Atlantic Standard, | AT
. ton, who is an attache of the lan:‘.l\ﬂx em=| ach' nerves or . weak Heart  nerves. i 5 B | VESSELS IN PORT
assy, Se: however, fails his at-| Strens TR ] g sallitd 7
bassy, Seaton, however, fails in 8 ""‘ | Strengthen these inside or controlling VESSELS BOUND FOR ST. JOHN. | R
tempt to force the ambassador, Col. Cal-| perves with Dr. Shoop’s Restorative and 1 samers,
houn, to sign the treaty and according t0!see how quickly these ailments disappear. | Steamers. Dahome, 1551, R Reford Co,
he “Chinese Brotherhood” is sentenced to | Dr. Shoon of Racine TR a1} ' .
¥ e HI v e rciadd Dr. Shoop “\7\‘1<v“1f{«» Wis, \‘-111\ mail gam | Aloides, s1a Glasgow, Oct 19. Orthia, 2,604, R Reford Co
{ a horrible death. ater he 1s ised | ples free. rite for them test will | Dahome, sid Bermuda. Oct 22 » 4,004, I e .
e 5% \ i 3 . ; B £ e, & e a, 22.
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