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THE WEATHER.

Southeast, shifting to southwest gales,
showery. Friday, strong westerly winds
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ADVANGES ITS RATES
SEVEN PER CEN

Step Taken as Protective Measure
Against American Demands.

aly Once Before in 1873 Did the World’s Greatest Bank
Place the Discount Rate at Its Present Figure---Effect

on the Stock Market.

LONDON, Nov. 7—The directors of the
Bank of England this morning put up the
to 7 per

rate from 6

mingmum discount
only have

cent, The y
aveted this heavy rate would have been

thing which could

assurances from r‘hp(\n,\lhlu quarters 1n
New York that the situation which it is re-
cognized is due to the exceptional demands
upon capital in consequence of the great

commercial activity in America, is suffi-
ciently well in hand to warrant the ex-
pectation that there would be an early
cessation of the gold drain on the market.

In the absence of such an assurance the

Bank of England utilized the only weapon
at hand to protect its reserves. It is real-
ized, however, that even this high rate
may not prevent shipments of gold to New
York but it is hoped that it may attract
the metal from abroad in sufficient quan-
tities to restore the equilibrium. The
step was doubly necessary as the bank
must nurse its supplies just at present

for the autumn country cash requirements |

have to be met well as the usual Egyp-
tian demands and there is a possibility of
demands for gold from Argentina. The
last occasion when a 7 per cent rate was
enforced by the Bank of England was in
1873 and was due to financial troubles on
the continent and in America. On that oc-
casion the rate eventually reached nine
per cent but it quickly fell to four and a
half.

The local business community is bound
to feel the pinch and the financiers antici-
pate that the drastic rate will an
even greater squeeze in Germany with a

as

cause

|

OPPOSED TO
CLEMENCY

ylopewell Cape Eieciors Protest
Against Any Commutation
of Collins Death Sentence.

A statement signed by forty of the el-
sectors of Hopewell Cape protesting against
any commutation of the death sentence
on Thomas F¥. Collins has been
at this office. The statement reads as fol-
lows:-
“We resident electors of Hopawell Cape,
the shiretown e county of Albert,
having heard that a petition asking for the
commutation of the sentence of Thomas
¥. Collins has been prepared and circu-
Jated throughout this county, and in West-
morland county as well, and that the im-
pression current that practically all
the residents of this place are united in
the prayer of such petition, hereby desire

rec

of tk

18

ived |

to place ourselves on rzcord as being en- |

tirely opposed to any
for the following and other reasons:

“We agree with the finding of the first
and third juries.

such proceeding, |

“We are informed, and believe, that |
certain statements in the said petition
were untrue,

“We believe that no person ever charg-
ed with the crimz of murder in New
Brunswick has had a fairer chance, or

been granted a fairer trial.
“We believe it and
to thus interfere with the operation o
eriminal law.
“We are informed and believe that some
of the residents of this place signéd said

mischivous
he

wrong

TR

! petition after being impressed with the
thought that the execution of the death

penalty on the prisoner would
ma upon our village; but we on the other
hand believe that it would be a stain on

the fair name of Hopewell Cape, the shire- |

Albert, if
jnﬂlu‘, or en-

town of the county of we con-

nive at the miscarriage of

be a stig-

deavor to assist any officials charged with |

the unpleasant, but important and hon-
forable duty of carrying out to the letter,
he commands of our king, and his laws
fo shirk he
ments

A SUMMER SCHOOL OF
SCIENCE AT SACKVILLE

SACKVILLE, N.
—It has been definitely

or
office.”

escape t
.

(8)8

decided that a

summer school of - science will meet

next year. The session will begin on Ju-
ly 7th. Those in attendance will make
their home at Mount Allison Ladies’ Col-
lege during the session.

Kirk McLellan, of Dalhousie, has been

agreed upon as referee for Saturday’s
game here between Mount Allison and
Acadia. He has not said yet whether or
not he will come. Mount Allison may be

of her regular for-
He has been suffer-

without Adrian, one
wards in this game.
ing from lumbago.

The Algonquins will hold a full team
practice this evening in their gymnasium,
Metcalf street.
and also club members generally are ‘urged

to be present at 8 o’clock. This will be
the final practice before the game.

Mary Jane Smith, the young
who on Sunday last was arrested by Pa-
trolman McCollom on a charge of threat-
ening to commit eguicide and being unable
to give a eatisfactory aceount of herself
to the police, was today brought again
before Judge Ritchie, and agreed to
turn to her employer, Mrs. James
Pickett, Germain street, who appeared in
court in the girl's b-bmkis

All members of the team |

complete require- |

B., Nov. 7—(Special) |
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Hitchcock Welcomed By Cheers.

SCHOONER ADELLA
~ ASHORE ON BEAGON
BAR THIS MORNING

NN

She Was Taken Off * =" Tug After Losing
Both of

|
|
{
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|

Ser Anchors.

!ilf-.st Night’s Storm"._ ue of the Wildest of the Seasofe--
Point Lepreaux Station Reports Wind Velocity of 70

Miles-=-Considerable Damage Done.

consequent increase of the discount rate
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