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The total January bond issues for rail '
roads was 108 millions, and of municipal |
bonds 21 millions. The total of all flota- |
tions is estimated at about 145 mililons for |
the month of January l
It seems to be evident that the French |
demand for gold has been finally satisfied, |
and that the Bank of England will now
begin to increase its reserve. The politi
al outlook abroad is better. |
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lic deposits, but the supply of money
throughout the country is large, and the
demands of business small.
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