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Bonds

terest. We recommend

ONE REASON WHY YOU PAY TAXES

Is to provide a sufficient sum of money to pay the Interest on
and provide a- Sinking Fund for, the redemption of the
issued by the municipality in which you live. Muni-
cipal Bonds are safe because the whole community and all
the property therein is liable for both the principa] and in-

Town of St. Stephen

4 per cent. Water Works Bonds, due 1 July, 1946.
$500 each, interest half-yearly.
PRICE 95 1-2 AND INTEREST.
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NEW YORK STOCK MARKET

By special wire to J. M. Robinson & Sons
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New Yo 10—We tand
. little over 1,000 bales of local
ock a to be shipped out for the south |
this week We have not { been able |
learn tl destination of the cotton,
wheiher it is going to New Orleans for
delivery on contract, o sther it is de
gtined for southern mills In any event
at 3 1t he an interestine incident and
hen 11 becomes gene really known, it ma)
have me influence on sentimer The
market inning to look weak with
senftiment still nervous and unsettled
I n a position that seems to us reall
st than it occupied before the turn
ative long interest, or at least
8l he wea interests 1 been
s ken ont bv the decline of over a cent
yoint. The purely speculative nature ot
{ < decline has been prettv well demon
trated I reports from the south. Mean

vhile we are hearing nothing of any fur-

iher curtailment in the production of cot | tions and these have not vet becoms
ton goods. but on the ontrary part of | The problem ma be relied upon
¢h advances in prices as must make the | worked out with care and wisdom Call
manufacturing proposition More attrac- | money is not cheap, but the Bank of Eng
$ive Verv little cotton remains to come |land rate on Thursday, was reduced from':
orward as will be seen 1 nly by sub-{4 1-2 to 4 per cent., and normal condition 1
{racting the into cht into date f{rom|in mone be approaching
the amount reported ginned to January The apparent nnrest of labor under high ‘
vhen the cen figcures are pub-| prices of i cited by the pessimistic \‘
hed this morning Yandolph as reason for grave forebodings [he situ 2
York Financial ¥ { ation, however different from the ma
New York, Jan. 10—Irregular jority of cases of labor ag ion. Usuall
tendencies are likely  todaj I i the cause of disturbance iz some assumed
1 yably more of a specialty trading mai richt of a union to recognition. of som¢ {\n Tﬂ jAIL Fﬂﬂ
of Purchases made on little recessions | tionable demand for shorter hours or J l Al
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tone 1n
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Southern, U. 8.

pany declined 1.

or bonds we may have to contine sending

ing vear will witness a |

business: but conditions are perplexing,

iglature will talk much and do little

the level of the president’'s recommenda

tiff's wife

Cotton ginning report at 10 o’clock to
day.

Ny

r checkers will be sentenced today

Tone of financial comment in newspa
pers over fSunday generally optimistic

St. Louis Brownsville & Mexico will put

setting

out $25.000,000 bonds, according to reports

from Austin, Texas, to extend the roadj , ' .

from Port Tampico, Mex

International Harvester stock dividend

per cent expected and a five per |

tl

lLondon market generally cheerful, with

Larger consumption of coal and a be
t
{

1 B
1e market reportead
American beet sugar expects to show

en per cent on capital stock for twelve

| monthe ending next March

[Large gains in cash and reduction in

loans best features of the bank statement Nalhani(‘i

F'welve industrials advanced .20
Twent i
I

active railroads advanced .14
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Wall Street Today

going

New York an, 10—Opening pirces of Moor¢
stocks advanced as a rule, but the gains

were moderate and the ‘-)li‘"HId‘l\“ mter | uj

ng

st apparently was languid. Colorado &
ixpress, and International

I
)

Harvester rose 1. and National Railways | tons

of Mexico 1st pfd, 3-4. Philadelphia Com-| &

costing

Montreal Stocks }
Montreal Jan 10—(Special )—Stocks I
were steady toda The leading features

were Dominion Coal, 90: Montreal Street

Railway, 218; Dominion Steel, 72; Toledo, |

The Outlook
New York. Jan. 8The manipulation of
foreign exchange again raises the question
f gold exports. Commercial bills are
scarce, and 1t remains to be seen whether
in cotton will add to the sup
Unfortunately our trade balance is|®
still  unsatisfactor and our borrowings

broad have been increasing. Should Eu- |,
ope take our securities with more frec
dom, th: W tend to comvpensate for

; ‘ ol IR R X
1 msatistactory rad paiance; but n ine
absence of a good demand for our stocks

further amounts of the precious metal to I
: . reels
Kuron General business though active
} 1 1 a
shows the temporary lull usual at this
season g
There i1s a general belie the com

volume ol

sts of doing business are steadily increas

ng Jabor agitations are unsettling and the

yutlook while upon the whole encourag-|
ing, is not free from snares. Our speculat ,M’
| ive leaders are not verv active 'hey seem
to recognize that Wall treet has wvery
liberally discounted all prosperit; ni.
sizht I'hey are somewhat uneasy regard 7
ng Uresident Taft's enforcement of the
Yoosevelt policies. and seem disposed to
await until the attitude of congress is more
clearly understood

Fhe probability is that the national

he talk may be unsettling, and until th

1 over confidence will not be fully re
| stored As for President Taft, he 1s no
likel to recommend anv radical or dis-| fined

1 } 1 while
turbing legislation unless he departs from K while,
Hpis

yis well known beliefs, which is improb
bls Briefly the situation is one that war-| and
nts a confident undertone, but consider

. ¢ V% o
able caution and discrimination trom dayv | lall

New York, Jan. 8 —~The president me
gage is now out of the way, as a bugaboo
wr bears. Congress is of course still in se <

sion, but anti-legi on will not rise abo

3 to give dail operators P:rrliﬁl‘lr'r‘:‘r"“ removal of a fancied grievance In

profits We think the low priced rails| thi nstance. however, the fundamental
A | S .

hould be preferred. « There is a larger | cause is the high price of liv making

hortage and the technical position seems

to point to a sold-out condition tempol

I'he news over Sunday does not appear

contain anvthing startling The coy
ner producers report 18 dug todav. and a
ednetion in surplus sto may stimulate
<ome metal stock activity It is
{h1at the message of the presiden
discounted. or at least of
are likelv to be moulded  into
cigners favor the conservative
ontained. in 1t It i1z evident that the

stock market from the loan aecount and

urplus gains and the outlook for money
n the immediate future seems to s 1o
bhe more favorable Owing to business ex-
nansion e cannot anticinate the ame

1se as that of 1909

Press comment seems to be somewhat

nived and disinclined to take a bull stand

rule Market literature is also a lit

cautious and v‘,.~:“‘~"i to recommend
irchases on receseions oniv
Wall Street News

New York. Jan. 10—Americans in Lon

don quiet, but firm, % tot above par

\
fzerman n rate unchanged
London ettlement begins tomorrow

‘upreme court at Waghington meets t

{ meet. This is a righteous and well founded

| ers as a whole, including the railroads

it difficult or impossible to make both ends

{ reason for asking for a readjustment. Such ¢,

readjustment must be made. and emple

recognize this The matter must be ard <+

| ranged and 1t 18 reasonable to believe that

nent will be amicably made |

e charged for the pro
rvice furnished by the business
which employs the laborer

It may be confidently believed that this
will be done without friction. Prosperity

and earnings

encourage any ot be
T'he prices of urities of the bette ]
lass are comparatively high, but we have (
before us a vear of rising volume. both Stanton
in gross and net, and good stocks, such g
1ssues  as  Pennsvlvania Atchison and ‘committes
Southern Pacific, mayv be \1'01.‘» bought for Thomps
nvestment D
Speculatively, afte a week of ¢
weather, some sunshine is due nd there
is at present nothing of weight to prevent I
recovery except firmness in mone ,and
January is a month which in former vears
has invariably shown 1 tive relaxation

-_— The
Great minds that run in the '—.;{“Li‘.l-'
channel frequently collide, well recei

BOARD OF TRADE
OF CAPITAL IN
ANNUAL MEETING

The Train Service» and Valley’

Railway — Another Case is Progress of Railroad Construc-,
tion Work in Western
Canada in 1909

C. P. R. FARMING

' Scheme for Development of Pro-
perties By Railroad In Absence
of Clients—About 100 Con-
tracts Being Carried Out

REV, MR. ROGERS
GOES TO BERMUDA
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WORLD OF SHIPPING

MINIATURE ALMANAC

chooner Wyoming 8 o'clock vesterda
norning near Winter Quarter Shoal., off
the North Carolina coast This informa

tion was flashed to this city in a wireles
from Ctpt. Johnson of the big coastel

I'he Wyoming sailed for Newport News
December 21. from Bath, and it is thought
she must have been driven mear to Ber

muda and | heen working back grad

1 nalhy

CHARTERS

The following charters are announced
by Mesrs. Scammel Brothers 1 then
weekly cireular dated at New York, Jan
uary 8, 1910.

B steamer Dart, ms Nova

Scotia, to U. K., wood ). t., Jan
Br. schooner Ivelvn, tons, Moss
Point to Martinique, lumbe . 1
B1 schooner Bartholdi, 299 tons Mo
bile te Porto Padre, lumber, p. t

Br. %ch Laura, 29 Stons, Hayti to New

York or Chester, logwood,
Br. bark Reynard, 560 tons, Ne Y orl
to Cavenne, coal and general cargo, p 1
British schooner Laura, 299 tons, om
Havti to New York, or Chester vith
logwood, p. t
MARINE NEWS
I'he ull of the British schooner Mi;
pah, reported ashor m Peaked Hill bar,
has floated off at high tide and drifted
past R Point, bottom uj
Saturday Boston Herald states At a
1 of about da h British stean
ship Kunkeld, fr \merica,
| lving at anchor in harbor because heil
agents are unable dock space for
he shi ywing 1 ted condition of
piel The Dunkeld is filled with 00
hid and quebracho extra She arrived
Wednesday after a fast passags
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